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GENERAL ADVICE WARNING

Any advice contained in this presentation has been prepared without taking into account your objectives, financial situation or needs.
Before acting on any advice in this presentation, WealthHub Securities recommends that you consider whether the advice is appropriate
for your circumstances.

WealthHub Securities recommends that you obtain and consider the relevant Product Disclosure Statement or other disclosure document
available at nabtrade.com.au before making any decision about a product including whether to acquire or to continue to hold it.
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AGENDA

GEMMA DALE (MODERATOR)

Director
SMSF & Investor Behaviouir,
nabtrade

VIHARI ROSS

Head of Franchises -
Portfolio Manager,
Magellan Asset Management

ROGER MONTGOMERY

Founder & Chief Investment Officer
Montgomery Investment
Management

CATHERINE ALLFREY

Principal and Portfolio Manager,
Wavestone Capital

Opening remarks and @
what we’ll discuss

A Lessons from 2017 50 minutes
A Top long-term investment themes

A Stock ideas for 2018 and beyond

A Risks on the horizon

A Cryptocurrencies, medical marijuana
and lithium — buy or sell?

Q&A and closing remarks @

20 minutes

A Don’t forget, you can submit
questions at any time

A You can also download the
presentation
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MAGELLAN ASSET MANAGEMENT - DISCLAIMER

This presentation (‘Presentation’) has been produced by Magellan Asset Management Limited (‘Magellan’) ABN 31 120 593 946, AFS Licence No 304 301 and has
been prepared for informational and discussion purposes only and does not constitute an offer to sell or a solicitation of an offer to purchase any security or
financial product or service. Any such offer or solicitation shall be made only pursuant to a Product Disclosure Statement, Information Memorandum or other offer
document (collectively ‘Offer Document’) relating to a Magellan financial product or service. A copy of the relevant Offer Document relating to a Magellan product
or service may be obtained by calling Magellan on +61 2 9235 4888 or by visiting www.magellangroup.com.au. This Presentation does not constitute a part of any
Offer Document issued by Magellan. The information contained in this Presentation may not be reproduced, used or disclosed, in whole or in part, without the prior
written consent of Magellan.

Past performance is not necessarily indicative of future results and no person guarantees the performance of any Magellan financial product or service or the
amount or timing of any return from it. There can be no assurance that a Magellan financial product or service will achieve any targeted returns, that asset
allocations will be met or that a Magellan financial product or service will be able to implement its investment strategy and investment approach or achieve its
investment objective.

Statements contained in this Presentation that are not historical facts are based on current expectations, estimates, projections, opinions and beliefs of Magellan.
Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not be placed thereon. Additionally, this Presentation
may contain “forward-looking statements”. Actual events or results or the actual performance of a Magellan financial product or service may differ materially from
those reflected or contemplated in such forward-looking statements.

Certain economic, market or company information contained herein has been obtained from published sources prepared by third parties. While such sources are
believed to be reliable, neither Magellan or any of its respective officers or employees assumes any responsibility for the accuracy or completeness of such
information. None of Magellan or any of its respective officers or employees has made any representation or warranty, express or implied, with respect to the
correctness, accuracy, reasonableness or completeness of any of the information contained in this and they expressly disclaim any responsibility or liability
therefore. No person, including Magellan has any responsibility to update any of the information provided in this Presentation.

Neither this Presentation nor the provision of any Offer Document issued by Magellan is, and must not be regarded as, advice or a recommendation or opinion in
relation to a Magellan financial product or service, or that an investment in a Magellan financial product or service is suitable for you or any other person. Neither
this Presentation nor any Offer Document issued by Magellan takes into account your investment objectives, financial situation and particular needs. In addition to
carefully reading the relevant Offer Document issued by Magellan you should, before deciding whether to invest in a Magellan financial product or service, consider
the appropriateness of investing or continuing to invest, having regard to your own objectives, financial situation or needs. Magellan strongly recommends that you
obtain independent financial, legal and taxation advice before deciding whether to invest in a Magellan financial product or service.

Any trademarks, logos, and service marks contained herein may be the registered and unregistered trademarks of their respective owners. Nothing contained herein
should be construed as granting by implication, or otherwise, any license or right to use any trademark displayed without the written permission of the owner.
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MONTGOMERY INVESTMENT MANAGEMENT - DISCLAIMER

The content in this presentation was contributed by a representative of Montgomery Investment Management Pty Limited Ltd
(ABN 73 139 161 701) (AFSL No. 354564)

The information provided does not take into account your investment objectives, financial situation or particular needs. You should
consider your own investment objectives, financial situation and particular needs before acting upon any information provided and
consider seeking advice from a financial advisor if necessary.

Future investment performance can vary from past performance. You should not base an investment decision simply on past performance.
Past performance is not an indicator of future performance. Investment returns reviewed in this document are not guaranteed, and the
value of an investment may rise or fall.

The content in this presentation is based on information obtained from sources believed to be reliable as at the time of compilation.
However, no warranty is made as to the accuracy, reliability or completeness of this information. Recipients should not regard this
information as a substitute for the exercise of their own judgement or for seeking specific financial and investment advice. Any opinions
expressed in this document are subject to change without notice and Montgomery is not under any obligation to update or keep current
the information.

This presentation is not an offer or a solicitation of an offer to any person to deal in any of the securities/instruments mentioned in
this document.
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WAVESTONE DISCLAIMER

Unless otherwise specified, any information or advice contained in this publication is current as at the date of this publication and is
provided by Fidante Partners Limited ABN 94 002 835 592, AFSL 234668 (Fidante Partners), the responsible entity and issuer of interests in
the WaveStone Australian Share Fund and WaveStone Dynamic Australian Equity Fund (Funds). WaveStone is authorised to provide
financial services to wholesale clients only (within the meaning of the Corporations Act 2001 (Cth)).

For information about the Funds, you should contact Fidante Partners Limited (ABN 94 002 835 592, AFSL 234668), the responsible entity of
those funds, by calling their Investor Services Team on 13 51 53 or visiting www.fidante.com.au. Any information provided is general in
nature and does not take into account your personal circumstances, financial needs or objectives. Before acting on any information, you
should consider the appropriateness of it and the relevant product having regard to your objectives, financial situation and needs. In
particular, you should seek independent financial advice and read the relevant Product Disclosure Statement or other offer document prior
to acquiring a financial product. Please also refer to the Financial Services Guide on the Fidante Partners website. Past performance is not a
reliable indicator of future performance.
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http://www.fidante.com.au/

WHAT WAS YOUR BIGGEST LESSON DURING 20177
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VIHARI ROSS

Don’t look in the
rear-view mirror

Tech change

TECHNOLOGY ADOPTION IS ACCELERATING

Smartphones
Web

Mobile phone
PC
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Radio
Telephone

Electricity
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WHAT WAS YOUR BIGGEST LESSON DURING 20177

ROGER MONTGOMERY

Shifting
sentiment

Risk

S&P 500 VALUATIONS SINCE 1880
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ANNUALISED SHARPE RATIO

VIX VS. S&P 300 P/E
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WHAT WAS YOUR BIGGEST LESSON DURING 20177

CATHERINE ALLFREY

Focus on
fundamentals

&

Valuation discipline
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Valuation discipline became
very important

2017 was a stock pickers market,
2018 shaping up the same

Companies have started to
reinvest capital for growth
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WHAT WAS YOUR BIGGEST LESSON DURING 20177
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VIHARI ROSS ROGER MONTGOMERY CATHERINE ALLFREY
Don’t look in the Shifting Focus on
rear-view mirror sentiment fundamentals
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Tech change Risk Valuation discipline

ﬁ It’s lightning response time Z/7
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WHICH INVESTMENT THEME OFFERS THE BEST POTENTIAL?
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WHAT'S HAPPENING IN THE ADVERTISING MARKET?
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VIHARI ROSS HD

Rise of digital -
advertising platforms

<

Impact on
advertising
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